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" Wilbur Ross, “Trump Campaign Benefits from Criticism of Trade Imbalances,” Financial Times,
August 29, 2016, p.1l1.

" Donald J. Trump, “Declaring American Economic Independence, ” speech at the Alumisource Factory
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Economic Diplomacy towards United States: Addressing

“Trump” Risk

WU Qisheng

Institute of International Relations, Shanghai Academy of Social Sciences (SASS)

Abstract: “Trumponomics” is rooted in the unique understanding of the current U.S.
Economy. According to this understanding, the current difficulties the American
economy has been facing are not a cyclical or short—term phenomenon, nor due to the
aging population or workforce reductions, but were caused by the decline of domestic
investment and huge trade deficit. Accordingly, reviving US. Economy needs
structural reforms of taxes, regulation, energy and trade. The “Trumponomics” and
the economic reforms Trump suggested conform to the traditional economic nationalism
in American economic history, including emphasizing the economic independence, the
role of manufacturing and trade protection in maintaining economic independence

sovereignty and the right to take unilateral actions.Trump administration’ s
economic reforms will significantly affect the world economy and Sino—-US economic
relations. To address the risks posed by “Trumponomics”, China needs to leverage

its power and resources through effective economic diplomacy.
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